
So How Can Students 
Master Money?

Financial Literacy and Youth
With declining financial literacy skills amongst younger generations globally, it is 
increasingly important to find innovative and engaging ways to help them master money.

8 /10  Singaporean 
youths report low confidence 
about their current financial 
situation3

41% 
of Filipino millennials 
do not know how to 
manage their savings 4

Higher risk of incurring 
financial debt

Insufficient emergency 
‘rainy day’ and 
retirement savings

Lack of insurance 
protection for 
life-altering events 

Long-term Risks 
of Low Financial 
Literacy Levels
Poor financial literacy at a young 
age has far reaching negative 
impacts on quality of life, leaving 
youth highly vulnerable to 
unexpected financial situations.   

Unengaging, top-down 
lecture format

Low interactivity 
between and among 
students and educators 

No opportunity to 
apply learnt concepts

What’s Wrong With 
Current Methods of 
Financial Education?
Students are usually taught financial 
literacy skills in classroom settings. 
These methods are not ideal: 
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9/10 Singaporean 
youths feel they are 
not financially ready 
for the future 3

The Situation in Asia
Research from around the world 
evidences low levels of financial literacy, 
particularly among youths today, who 
possess lower levels of financial literacy 
relative to their Gen X parents.

This presents a significant challenge in 
Asia, where 60% of the world’s youths 
reside1.

12.46%
Average financial 
literacy scores in 
Southeast Asia2

1. United Nations; 2. OECD, 2018;  3. NTUC Home Income, 2014; 4. World Bank Financial Capability Survey, 2014. 



10k
students

The Praxis®  solution supports educators in making financial literacy 
engaging and interactive; ensuring that financial concepts stick with 
young audiences at a crucial stage in their life. We are proud to 
endorse the game Praxis®. It offers a hands-on approach to grasping 
abstract concepts and we welcome the game as a powerful 
pedagogical tool for teaching and training.

Dr Koh Noi Keng
Lecturer, Humanities and Social Studies, Education Academic Group, 
National Institute of Education Singapore

The Praxis® Solution 
Praxis® has conducted Gameplays for 
the Singapore government’s 
MoneySENSE Initiative and 
over 400 schools in Singapore and 
Malaysia. Since 2003, schools 
running Praxis® programs have 
received co-funding from 
MoneySENSE. Tens of thousands of 
youths in Southeast Asia have 
experienced Praxis®.

The Praxis® Gameplay empowers 
youths to make financial decisions 
confidently throughout their lives.

Praxis® helps youths of all ages to improve 
their financial literacy:

Utilises polysensory 
learning

Interactive, encouraging 
open communication 
and learning

Primary level – 
Acquire basic 
knowledge of savings, 
budgeting and risk

Secondary level – 
Gain understanding of 
macroeconomic 
concepts and their 
impact on personal 
finances alongside 
experiencing personal 
financial products

Tertiary level – 
Develop skills in all 
aspects of money 
management via 
experiential education 
to help youth prepare 
for their imminent 
adult lives

1 2 3

Customisable for 
different scenarios 
and ages

Immersive, fun, 
and effective
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400+
schools


